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The Mortgagor covensats that he is Lafully eised of the precaises bereinators
(or such other estate, if any, as is stated hereinbefore), that '
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b cocumber the sne, aqd that the premises as free aod clear of all liens and eneumbrances whatsosver Gzoopt aa . ..
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bereln oharwise rcited. . The Morlgagor further covenanta 40’ warrant and forever dafind All and wogulas the
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1. Ho will promptly pay the principal of s fférsh st o the.indsbledoess avidanoed by 4 aeid noh
{ime and In the maaner therein provided. Privilege Ja resérved tofrepdy at,any time, without prémbum’
e udebtednem r any part thereof ot lées than the amotint of ape (nstalivient, G one
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3. Together with, and in addition to, the manthly' payinents of principal and interest payable tindes theteerns

stated) on the first day of each month until the said note is fully paid: =~ -
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+ on paliies of fire and other hazard insuranos covering the mortgagsd property, plus taies and Aasessmits erni

of the note secured hereby, he will pay to the Mortgages as trustes (under the terma of this trust as hereinafter
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"Any defalocy in the amount of much aggegale cithly payment, shll, wlebs made'gie by e

" morigage. At Mortgagee's option, Mortgagir Will jay s *

" Mortgagor prior to the diio date of the nert such payment, constitute an debaylt |
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' 3. If the'total of the ﬁa}h&eni}aj mads by the Martgagor urtder (s) of paragraph 2 preseding shall axckéd the T
~amount of payments actually mede by the M;l&!gieee as trustes for taxes or assessménta or insurance preiniums, e
' on subsegiient payments to be made by the Mortgagor for augh L
items or, a¢ the option of Mortgagee as trustes, miy be'refunded to the Mortgagor. If, however, such monthly L
- payments ghall not be pufficient to pay: such items when the samo shall become due and payable, ‘than the - ;
- Mortgagor ‘shall pay.to the Mortgagee as trustee-any amount neceesary to make up the deficiency,. . Such - .

~ 88 the case may be, such excées'shall be crodi

poyment each month, to be applied to the following itetis in the'arder -

- payment will be made within thirty (30) days atter written notice from the Mortgageo stating the amountof the " R

deficiency, which mﬂquly be given by mail. -If at any time the Mortgugor ahall tender to theMdrtgi?géﬁ,"lh" DR
rovieions of the note sscured hersby, full payment of the entire insblednes represenied - .




